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T o g g l e n avP r e s s R e l e as e s

T an o s E n e r g y A n n o u n c e s the A c q u i s i ti o n o f A s s e ts
F r o m B o thCo n o c o P hi l l i p s an d F i d e l i ty an d In c r e as e d
Cap i tal C o m m i tm e n ts to $ 50 0 M i l l i o n F r o m Q u an tu m
E n e r g y P ar tn e r s
M ay 1 2 , 2 0 1 6 – T Y L E R , T X – T an o s E n e r g y ( “ T an o s ” o r the “ C o m p an y ” ) , ap r i vate e n e r g y c o m p an y

f o c u s e d o n ac q u i s i ti o n s an d ho r i z o n tal d e ve l o p m e n t i n the A r k - L a- T e x r e g i o n , an n o u n c e d to d ay that

i thas r e c e n tl y c l o s e d o n the ac q u i s i ti o n o f as s e ts l o c ate d p r i m ar i l y i n E as tT e x as an d N o r thL o u i s i an a

f r o m C o n o c o P hi l l i p s C o m p an y an d F i d e l i ty E x p l o r ati o n an d P r o d u c ti o n C o m p an y ( c o l l e c ti ve l y the

“ A s s e t s ” ) an d has f u l l y as s u m e d an d i n te g r ate d o p e r ati o n s .C o n c u r r e n tw i ththe c l o s i n g o f the

ac q u i s i ti o n s , T an o s an n o u n c e d thatthe C o m p an y has r e c e i ve d an i n c r e as e d c ap i tal c o m m i tm e n tto

ato tal o f $ 50 0 m i l l i o n f r o m Q u an tu m E n e r g y P ar tn e r s ( “ Q u an t u m ” ) , al e ad i n g p r o vi d e r o f p r i vate

e q u i ty c ap i tal to the g l o bal e n e r g y i n d u s tr y .

T he A s s e ts , l o c ate d p r i m ar i l y i n E as tT e x as an d N o r th L o u i s i an a, i n c l u d e ap p r o x i m ate l y 1 4 0 , 0 0 0 n e t

ac r e s an d n e t p r o d u c ti o n o f ap p r o x i m ate l y 95 M M c f e /d ay f r o m ap p r o x i m ate l y 1 , 4 0 0 o p e r ate d an d

2 , 8 0 0 n o n - o p e r ate d w e l l s .T he ac q u i s i ti o n s p r o vi d e al ar g e - s c al e p o s i ti o n w i thas o l i d , d i ve r s e

p r o d u c ti o n bas e an d ho r i z o n tal an d ve r ti c al d e ve l o p m e n t u p s i d e w i thi n the C o tto n V al l e y , H o s s to n

an d B o s s i e r f o r m ati o n s .T an o s i s c u r r e n tl y hi g h g r ad i n g o p e r ati o n s , r e d u c i n g c o s ts , an d r u n n i n g o n e

d r i l l i n g r i g an d an ac ti ve w o r k o ve r p r o g r am g i ve n the s tr o n g e c o n o m i c s o f the p l ay e ve n i n the

c u r r e n t p r i c e e n vi r o n m e n t.T an o s i s w e l l he d g e d o ve r the n e x t f o u r y e ar s an d w i l l c o n s i d e r

c o n ti n u i n g to e x p an d i ts d e ve l o p m e n t p r o g r am n e x t y e ar bas e d o n the p r i c e e n vi r o n m e n tan d

p r o g r am r e s u l ts .

T an o s i s l e d by Chi e f E x e c u ti ve O f f i c e r an d P r e s i d e n t M ar k B r an d o n ( “ B r an d o n ” ) .B r an d o n has o ve r

3 0 y e ar s o f e x p e r i e n c e i n the o i l an d g as i n d u s tr y an d has s p e n tthe m aj o r i ty o f hi s c ar e e r f o c u s e d i n

E as tT e x as an d N o r th L o u i s i an a.B r an d o n w i l l be s u p p o r te d by hi s l o n g s tan d i n g e x e c u ti ve an d

s e as o n e d o p e r ati o n al te am .“ W e ar e e x c i te d to c o n ti n u e o u r s u c c e s s f u l p ar tn e r s hi p w i th Q u an tu m

w hi c h s tar te d i n 2 0 1 3 an d c o n ti n u e to g r o w o u r c o m p an y w i ththe s e e x c e p ti o n al as s e ts , ” s ai d

B r an d o n .“ T he as s e ts f i t s q u ar e l y w i thi n o u r A r k - L a- T e x s tr ate g y an d w e be l i e ve w e c an c r e ate a

tr e m e n d o u s am o u n t o f val u e f o r o u r s har e ho l d e r s as w e c o n ti n u e to g r o w o u r as s e tbas e thr o u g h

o n g o i n g d e ve l o p m e n tan d c o n ti n u e d ac q u i s i ti o n s .”

“ O u r e x p an d e d c ap i tal c o m m i tm e n tto T an o s u n d e r l i n e s the c o n f i d e n c e w e have i n M ar k an d hi s

ac c o m p l i s he d te am e x e c u ti n g o n the A r k - L a- T e x s tr ate g y , ” s ai d G ar r y T an n e r , M an ag i n g Di r e c to r o f

Q u an tu m .“ W e be l i e ve T an o s i s o n e o f the to p o p e r ato r s an d d e ve l o p e r s i n the ar e aan d ar e l o o k i n g

f o r w ar d to ap p l y i n g thi s e x p e r ti s e to f u r the r d e ve l o p an d g r o w the bu s i n e s s .”

A b o u tT an o s E n e r g y


